Kowmy:
[IpeM'ep-minicTpy Ykpainu
nany AszapoBy M.A.

Kormii:

Cekperapro Panu HaionansHoi 6e3nieku i 000poHU
VYkpaiaun, KoopauHaTtopy il eHTpaibHOT BUKOHABUYOT
BJIa/M y cepi eBporenchKoi iHTerpamii ta B3aeMoii 3
iHcTUuTyIisIMu €C

nany KiroeBy A1l

[epmomy Bine-npem'ep-MiHicTpy YKpaiHu
nany Ap6yzoBy C.I'.

I'onoei HanionansHoro 6anky Ykpainu
nany Copkiny 1.B.

I'onosi HanionansHOi KOMicii, 110 31CHIOE IepyKaBHE
peryntoBaHHs y chepi puHKIB (iHAHCOBUX MOCTYT
nany BizipoBy b.1.

I'onosi Bumoi paau roctumii
nany Konecunuenky B.M.

Uneny Bumoi paau roctuuii, 'onosi Buiioro
roCnoAapChbKOro cyny YKpainu
nany TarskoBy B.1.

Uneny Bumoi pagu roctuii, ['onosi Panu cynais
rOCIIO/IaPChKUX CYAIB YKpaiHH
nany Y aosuuenky O.C.

ITocny €poneiicbkoro Coro3y B Ykpaini
nany Any ToMOiHCEKOMY

[TocriitHOMy npencTaBHUKOBI MixkHapoaHoro BamtoTHoro
®onny B Ykpaini
nany JKepomy Bame

Uneny €Bpomneiicbkoi Kowmicii 3 mutans Toprisii
nany Kapny ge I'yxty

Ilpo eubipkose 3acmocysanns 3akonooaecmea Ykpainu
U000 KOpU2YyeanHs i3UH206UX NIAAMEINHCI8 HA KyPC
00miny eantomu i na ¢iocomkogy cmagxy LIBOR



IIIanoBHi nanose!

Acorianis Ti3MHroAaBLIB YKpaiHU BHCIOBIIOE Bam cBOIO BUCOKY MoBary Ta 3BepTaeTbes 10 Bac 3
MPUBOAY NESKUX 3arpos3, 10 BHHHUKAIOTH MPHU YKJIAJAaHHI Ta BHKOHAHHI JOTOBOPIB (piHAHCOBOTO
Ji3UHTY B YKpaiHi y 3B'3Ky 13 HU3KOIO BHIIQJIKIB BHOIPKOBOI0 NMPaBOCYIAsl Y TOCHOAAPCHKUX
crpaBax i HECTaOUTBHICTIO CY10BOI NPAKTHKH.

Acomiamiss  «YKkpaiHCbke 00’€qHaHHS JI3UHTOAaBHiB» mounHaroun 3 2005 poky o00’enHye
npodeciiHUX 1HBECTOPIB Y cepi JI3UHTY 3 METOI 3aXUCTy iX 1HTEpECiB Ta PENpe3eHTYE MOHA
80% ni3MHroBOr0 PUHKY, Hame 00’equanHs € aiiciuM yieHoM LEASEUROPE — €Bpormelicbkoi
dbenepariii, 10 CKIIaTy K01 BXOAATh 45 HAIlIOHAIBHHUX JI3MHTOBUX acOIiaIlii;

3rigHo Bimomocted Acomiamii "Ykpaincebke o0'enmHanHsa nisuHronasuiB" 1 Hamkomdinmocuyr,
00'eM ykiaaeHux Ji3uHroBux yroa y 2012 poui cknanas 14,7 mupn rpa. [IpoTe 3aranbHuii piBeHb
IIPOHUKHEHHS JII3MHTY Y 3arajbHUi OOCST KamiTaJbHUX BKJIAJEHb CTaHOBUTH Jumie 3,3% mpu
CepelHbOMY 3HAYCHHI NMPOHMKHEHHS JI3UHTY s Kpain €Bpomelicekoro Coro3y — 12,5% Ta
Pociiicekoi @enepartii 28%. Lle cBiqunTh mpo 3HAYHUIN MOTEHLIaN Ji3UHTY B YKpaini. OgHak Horo
peamizamlisi 3aJeKHTHb BiJ TOKPAIICHHA I1HBECTHLIHHOTO KJIIMaTy B JepXkaBi a BaKIHBOIO
NEPeayMOBOIO 3POCTaHHS I1HBECTHIIIM JI3MHIOBUX KOMIAHIH B €KOHOMIKY YKpaiHM NpOTAroM
OCTaHHIX POKIB CTajia MeBHa cTadimi3amis cya10BOi NMPAKTHKH IIOA0 YKJIAJAHHSA i BUKOHAHHSA
JAOroBOPiB (PiHAHCOBOIO Ji3HHTY.

[IpaBOBOIO OCHOBOIO ISl 3[AIMCHEHHS 1HBECTHUIIIHOI AisIbHOCTI y GopMi (PIHAHCOBOTO JI3UHTY €
3akon Ykpainu "[Ipo ¢inancoBuii mizunr" Bix 16 rpymas 1997 poxy Ne 723/97-BP. BignosinHo 1o
crarti 16 3akony Ykpainu «lIpo ¢iHaHCOBMIA JII3UHIY CIUIaTa JI3MHIOBHUX IUIATEXIB 3/1HCHIOETHCS
B TIOPSI/IKY, BCTAHOBJICHOMY JIOTOBOPOM.

1. Ilonepeonsa npakmuka w000 KOpU2y8anHsa aAi3UH208UX NIIAMENHCIE HA KYPC 00MINY eaniomu.

Biamosigno mo crarti 111-28 Tocmomapchkoro mpoiecyalbHOTO KOACKCY YKpaiHu, pillleHHS
Bepxosnoro Cyny VYkpaiHu, npuilHATE 3a HacliIKaMU pO3IJISAY 3asBH PO MEperisii CyIOBOTO
pIIIEHHS] 3 MOTHBIB HEOJHAKOBOI'O 3aCTOCYBaHHS CyJ0M (CylaMu) KacaliifHOi 1HCTaHIl OAHMX 1
THUX CaMUX HOPM MaTepiajbHOIo INpaBa y MOAIOHUX MPaBOBIHOCHHAX, € 0OOB'SI3KOBUM IS BCIX
Cy0'eKTIB BIAJHUX MOBHOBAXKEHb, SIKI 3aCTOCOBYIOTH Yy CBOiM MISJIbHOCTI HOPMAaTHMBHO-IIPABOBUMA
akKT, 1110 MICTUTh 3a3Ha4eHy HOpPMY IIpaBa, Ta JJs BCiX cyaiB Ykpainu. Cyau 3000B'a3aHi IPUBECTU
CBOIO CYJIOBY IIPAKTHKY Y BIAMOBIHICTS 13 pimieHHssMU BepxoBHoro Cyny Ykpainu.

V¥ TlocranoBi BepxoBnoro Cyny VYkpainu Bin 4 nunus 2011 poky mpo meperiisj moCTaHOBU
Bumoro rocnomapcekoro cyny Ykpainm Big 9.02.2011 y cmpasi Nel2/149 3a mozoBom TOB
«Paitpdaitzen Jlizuar ABamp» 10 TOB «Cnemnroprexsika» mpo CTATHEHHsS 3a00proBaHOCTI 3a
JI0roBOpaMH (DiHAHCOBOTO JI3WHTY 3a3HAyeHO, IO y 3pa3koBux cmpaBax NeNe 32/147, 32/148,
37/320mnn, 14/345-09, 10/315-09, 24/325ux, 20/329 rocmomapchkuii CyJ KacalliifHOT iHCTaHIIi
MiATBEPAMB, IO YMHHUM 3aKOHO/JABCTBOM IiepeA0ayeHO IpaBO CTOPIH  JIOTOBOPY JI3UHTY
BU3HAUaTU TPOLIOBUN €KBIBaJIEHT 3000B’s3aHHS B 1HO3eMHil Bamori. [lpm npomy Take
3000B’s13aHHS TOBUHHO BUKOHYBATUCS Y TPUBHI 32 0(illiiHUM KypCcOM 1HO3EMHOI BalIOTH HA JI€Hb
IJIaTexy.

2. Ilonepeona npaxkmuka w000 KOPUYGAHHA JII3UH208UX NIAAMENCI8 HA GIOCOMKOBY CHIABKY
LIBOR



[Tounnarouu 3 1984 poky bputanceka bankiBcbka Acomiaris (British Banking Association - BBA)
moaeHHo onputroaaioe okazHuk JIIBOP (LIBOR), mo BimoOpaxae BiICOTKOBI CTaBKH, 32 SKHUMH
MK TEpIIOKJIACHUMHU OaHKaMH HAJalOThCS TPOMIOBI KOmTH Ha JIOHZOHCHKOMY pHHKY
MiKOAHKIBCBKOTO KpeAuTyBaHHA. IcTopuuHi 3HadeHHs nokaznuka JIIBOP onpuiromHioOThCS B
Mmepexi [aTepHer Ha cropini www.bbalibor.com.

KpenutHi yromu, parudikoBani BepxoBHoro Pamoro VYikpainum i aktum HarioHanpHOro OaHKy
VYkpaiHu MICTATh NMOCHJIAHHS Ha 04l JIOHIOHCHKI MIKOAHKIBCBKI CTaBKH "3aednbHO8I00MI 5K
JIIEOP".

ITonepenHs cynoBa MpakTHKa I'PyHTYyBaJlach Ha MPABOBIM MO3MILI, 110 3aCTOCYBaHHA y KPEIUTHHUX
npaBoBigHocHHax mporentHoi ctaBku JIIBOP (LIBOR) ©He cymepednts HOpMaM JiF0YOTO
3aKOHOJAaBCTBA YKpaiHU Ta 3 ypaXyBaHHSIM BUIIEHABEACHOTIO € 3arajJbHOAOCTYITHUM 3HAaYECHHSIM.

3. Buoipkoea 3mina cy006oi npakmuku 3acmocy8anns 3aKonooaecmea YKkpainu

JIBoma nocranoBamu Bumoro rocnogapeskoro cyny Ykpainu Bif 12.03.2013 p. y copasi Ne 5011-
3/7980-2012 Ta Bix "28" mrotoro 2012 p. y cnpasi Ne 30/5009/693/11 cTBOpEHO MPELEACHT, KUt
3MIHIO€ TIOTIEPETHIO CYIOBY MPAKTUKY U000 KOPUSYGAHHA JIIZUHZ08UX NIIAMENCIE HA KYPC 0OMIHY
eantomu ma na éiocomkogy cmagxy LIBOR.

CynoBa KoJjerisi TOCTaHOBWJIA IIOAO KOPUTYBAaHHS PO3MIpPYy JI3MHTOBHX IUIATEKIB Ha KYpPCOBY
PI3HULIIO, K Tepe0aueHo JOroBOpoM (piHaHCOBOTIO JII3UHTY, € 3MIHOIO iICTOTHOI YMOBH JIOTOBOPY B
OJTHOCTOPOHHBOMY TTOPSIIIKY.

Ta cama cynoBa KoJerisi MOCTaHOBMJIA I10/I0 KOPEryBaHHs JII3MHIOBHUX IUIATEXIB Ha B1JICOTKOBY
craky LIBOR: ans BUMajkiB, KOJU 3TiJHO JOTOBOPY (DIHAHCOBOTO JI3UHTY, SK OCHOBA JUIs
BCTAHOBJICHHS JII3MHTOBUX INIATEXKIB i€ BIJCOTKOBA CTaBKa IS BamoTH oOuucieHHsa LIBOR,
JaHW MOKa3HHUK HE € 3arallbHOBIIOMUM (@ 0T>Ke MOTpedye TOBEASHHS BiANOBIIHUMU 3ac00aMu).

4. Hecamueni nacnioku eubipko6020 npaeo3acmocy8antsa y Ji3uH206UX nPagoeioHoCUHAX

3 "Hopmu nyHKTY 1 yactunu 1 cratTi 111-16 'ocnogapcbkoro mpouecyaabHOro KoJiekey YKpaiHu,
BUIUIMBAE: SKIIO CyJ (CyaM) KacauidHOi 1HCTaHIIl MpH pPO3IJIAJI JBOX YM OuIblIe CHpaB 3a
MoAi0OHUX MpeaMeTa Ta MiJICTaB MO30BY, 3MICTY MO30BHUX BUMOT Ta BCTAaHOBJIEHUX (PAaKTUUHHUX
00OCTaBMH 1 OJJHAKOBOTI'O MaTepiajJbHO-TIPABOBOTO PETYIIOBaHHS CIHIPHUX NPaBOBITHOCHH IHIIOB
(mIWIUIM) OJHAKOBHMX MPAaBOBUX BHCHOBKIB,- Taki pilleHHs OyayTb MaTH CHJIy NpaBUJIbHOI Ta
OJIHAKOBOI CYZIOBOI IIPAKTUKH.

Bumesragana HeogHOpa3oBa BHOIpKOBa 3MiHA CYJOBOI MPAKTUKU CTBOPIOE 3HAYHI PHU3UKU
1HBECTYBaHHIO ¥ (hopMi (hiHAHCOBOTO JI3UHTY B YKpaiHi, Ta MOXe MPU3BECTH O HOro 3MEHIICHHS
Ha MUTbSIPJIU TPUBEHb.

Taki naii opraHiB Biagu cynepeyarb OaraTopiyHMM CHUIBHUM 3yCWUIIM Ypsny YKpaiHu,
Harmionanenoro 0anky Ykpainu, MixkHapoaHoi ¢iHaHcoBOi Kopropatii Ta CBITOBOro 6aHKY 111010
MOKpAIIeHHs IHBECTHUIIIITHOTO KIIIMAaTYy.



VY 3B'A3Ky 3 1IIUM, 3BepTaeMOCh 10 Bac 3 mpoxaHHsAM HEBIAKIAIHO CTBOPUTH MIXKBITOMUYY poOoudy
IpyIy JUIs BUPIIIEHHS BHIIE OKPECICHUX CYNEPEWIMBHUX MUTAaHb IIPABO3aCTOCYBAHHS.

3a3ganeriip BISYHI 32 PO3IIISA] JIUCTA Ta CIIOAIBAEMOCH HA BIAMOBIh HAMOIMKIUM YaCOM.

3 nmoBaroio,
I'enepanbHuii JupexTOp Acouiamii
KpaiHChbKe 00’ €AHAHHS JI3UHI0aBIiB» Mapuna Maciu



